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NGHIEN CcUU POI CHIEU CAU TRUC
THUAT NGU CHUNG KHOAN
TRONG CAC BAN TIN TAI CHINH ANH - VIET

NGUYEN THI HUONG* - DINH THI THANH THUY**

Tém tit: Sy van hanh cta nén kinh té noi chung va
thi truong chimg khoan noi riéng 1a mot phan
khong thé thiéu trong cAu tric xa hoi. Kinh té phat
trién doi hoi tat ca cac bén tham gia vao thi trudng
chimg khoan (bao gdm nha dau tu, méi gidi, cac
cong ty ching khoan,...) phai c6 kién thirc chuyén
mén cling nhu nang luc ngoai ngit dé co thé cap
nhat thong tin, thuc hién nhiém vu lién quan dén
chuyén moén mdt cach chinh xac va hiéu qua. Do
d6, nim bat va hiéu rd cdu trac cua thuat ngit
chig khoan 1a mot yéu cau bat budc. Nghién ciru
nay huéng toi tim hiéu didc diém cu trac thuat ngit
chimg khoén trong tiéng Anh va tiéng Viét trén ctr
liéu thuat ngit chimg khoan trich xuét tir ngudn tir
vung trong cong trinh Tir dién thudt ngic Chimng
khodn cua tac gia Nguyén Trong Dan va Kho thudt
ngit Chitng khodn trwc tuyén 1am co s xac dinh
thuat ngit. Bai bao nay tip trung md ta két qua
nghién ciru d6i chiéu thuat ngir chimg khoén trong
hai ngén ngit vé mit cdu tric, xac dinh cac mod
hinh cdu tao thuat ngit Chimg khoan & hai ngon
ngit duoc Iya chon, tir 6 chi ra nhimg diém twong
dong va di biét giita hai ngon ngir nay. Két qua
nghién ctru duoc mo ta cu thé trong bai bao nay hy
vong s€ dua ra nhiing goi md cho cac nha ngon
ngit, cac thiy co gido day ngdn ngit quan tam.

Tir khoa: Ban tin tai chinh, Chung khoan, phan
tich ddi chiéu, cau truc.

Abstract: The operation of the economy is a
dispensable domain of social structure in which

the stock market is taken as a mirror of economic
development. Most developed countries in the
world have vibrantly active stock markets,
collaboration and mutual investment. Similarly,
the current increasing trading activities in the
Vietnamese  stock  market also require
participants to grasp specific concepts and
terminologies to work efficaciously. This study
aims to investigate the structural characteristics of
stock market terminology in both English and
Vietnamese. The research was based on the
sources from Dictionary of Stock Market
Terminology by Nguyen Trong Dan and Nasdagq
Glossary of Stock Market for determining the
Stock terms. It delves deeply into English and
Vietnamese financial news collected within a
certain period of time in effort to find analogies
and differences in terms of structural features and
models; then propose specific conclusions. The
specific findings of the study, presented in this
article, promise to provide insights for linguists
and language educators.

Keywords: Financial news, Stock, contrastive
analysis, structure.

1. Pit van dé

Thi truong ching khoan khong chi la
mdt khu vuc kinh té quan trong cua cac
nudc phat trién trén thé giéi ma con 1a mot
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trong diém kinh té nhan dugc nhiéu sy quan
tam, dau tu ciia Nha nudc nhim phat trién
kinh té, thu hut vén dau tu nuéc ngoai va
thuc ddy hoi nhap quéc té. Song hanh cing
v6i su phat trién thi truong ching khoan 1a
nhu cau dao tao ngué)n nhan luc c¢6 trinh do
chuyén mén, c6 kién thirc ngoai ngit dé nim
10 cac khai niém, thudt ngt ching khoan
nhim xtr 1y cac thong tin va thuc hién tac vu
chuyén mén mdét cach chinh xac, nhanh
chong. Pé thyuc hién duge doi hoi trén, viée
d6i chiéu, so sanh cdu tric cua thuat ngi
ching khoan (TNCK) trong tiéng Anh va
tiéng Viét 1a mot hudng nghién ctru cip
thiét, khong chi hitu ich dbi voi cac nha
nghién ctru ngdn ngit ma con rat can thiét
dbi giang vién, sinh vién, ngudi lam viéc
trong linh vuc nay, gip ho cai nhin khai
quat hon vé cdu trac thuat ngit chting khoan
& ca hai ngdn ngit cing véi nhitng diém
tuong dong va di biét trong tng.
2. Cé6 s6' 1y ludn
2.1. Vé khdi ni¢m thugt ngiv

Alain Rey trong cudn sach ctia minh cho
rang, thuat ngir quan tam dic biét dén cac dic
diém cua sy vat, hién tuong, phan loai cua
cac sy vat, hién tugng khai ni¢m d6. Chung
c¢6 thé dugc biéu thi khong chi bing tir ma
con ¢6 thé 1a don vi 16n hon tir nham goi tén,
chi ra ddi tuong va khai ni¢m dugc nhéc dén
[8, tr.32-38]. Kyo Kageura dinh nghia mot
cach ngén gon hon vé thuat ngtr, nhu 1a mot
hé thdng cac tir ngit dic biét thudc vé mot
linh vuc nao do, ngoai ra thuat ngir dac trung
hoa béi tinh chét tap hop cta né [6, tr.25-42].

Tai Viét Nam, viéc dinh nghia thuat ngr
tir 1au da dwoc nhiéu nha nghién ciru nhu
P Hiru Chau, Luu Van Ling xem xét.
Khai ni¢m thudt ngt dugc Hoang Vin
Hanh dién giai nhu sau: “Thuat ngir 1a
nhitng tir dung dé biéu thi mot khai niém

xac dinh trong h¢ théng khai niém cua mot
nganh khoa hoc nhét dinh. Toan bd thuat
ngit cua cac khoa hoc cdu thanh nén thuét
ngit cua ngdn ngit” [4, tr.26-34]. Nguyén
Thién Giap cling dé xuét khai niém cu thé vé
thuat ngti: “Thuat ngir 1a mot bd phéan tir dac
biét ctia mot ngdn ngir. Thuat ngit bao gdbm
céc tlr va cum tlr ¢ dinh, 14 tén chinh x4c cta
cac khai niém va ddi tuong thudc linh vuc
chuyén mon cua con nguoi” [3, tr.270-271].
Dinh nghia vé thuat ngit vo cing da dang, tuy
nhién, tr hay cum tir chi dugc coi la thuat
ngit khi thoa méan diéu kién sau: phai trong
mdt linh vyc hodc chuyén nganh cu thé vi
néu dit trong mot trudong hop khac thi nhét
thiét dinh nghia ctia chung s& bj thay dbi.

2.2. Thanh té ciu tao thudt ngit chirng
khodn trong tiéng Anh va tiéng Vigt

2.2.1. Thanh t6 cdu tao thudt ngir tiéng
Anh 6 cdp dé tir

Khi nghién ctru TNCK & cp do tir, can
bat dau tir hinh vi - cip d6 ngon ngit nho nhét
dam bao gia tri vé mat ngir phap. Kiéu don vi
t6i gian do 1a “tiéng” trong tiéng Viét hay
trong tiéng Anh 13 “morpheme”. Tuy nhién,
do tiéng Anh thugc nhém ngon ngir bién hinh
nén mot tir don c6 thé chira nhiéu don vi am
tiét, vi du “compensate” (bt ddp) gdm 3 don
vi 4m céu thanh, thé nén s6 am tiét khong
tring khop v6i s6 lugng hinh vi tiéng Anh
nhu tiéng Viét. Trong tiéng Anh c6 2 dang
chinh ctia hinh vi 1a hinh vi tu do (free
morphemes - 13 nhitng don vi c¢6 thé ding
doc lap, vi du: advantage (loi ich), cat (con
meo),...) va hinh vi han ché (bound
morphemes - 13 nhiing hinh vi khong thé
dung doc 1ap, gdm hai loai, mot 1a hinh vi
chuc nang, nhu: “s” (trong tu cats),
“ed” (trong tr played),... gitp biéu thi mdi
quan hé vé mat ngit phap; va hinh vi phai
sinh giup hinh thanh tir méi hodc loai tur, vi

du: “ment”, “ation” “er”, “dis”, “un”,...). Tu
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don tiéng Anh c6 ciu tao béi hinh vi tu do két
hgp va hinh vi phu thudc nhu: entertainment
(su giai tri) - (entertain + ment); uncomfortable
(khong thoai mai) - (un + comfort + able);...
goi 1a cac tir vung phai sinh, chiém sb
lwong réat 16n trong khéi tir vung ban ngi.
Trong bai bdo nay, ching t61 loai bo viéc
phan tich ciu tric cua thuat ngit cip do tir
chtra hinh vi churc nang do cac hinh vi trén
khong biéu thi dugc mdi quan hé vé cau
trac gitra cac thanh t6 don trong thuat ngi.

Ngoai ra, & cdp do tir, tir vung tiéng Anh
ciing dugc ciu tao tir cic phuong thirc phirc
tap khac, chéng han nhu: pha tron (blending),
tor ghép (compounding), lugc tir (clipping),
viét tit (acronym) hay tao ra tir loai méi bang
viéc gitr nguyén hodc viét tit tir ci.

Cu thé hon vé phuong thuc tir ghép,
trong thuc té rat dé bat gip nhimg tir/ cum
tu/ ngtr thoa man cach thic hinh thanh tu
ghép, vi du: “Securities Commission
depository office” (Van phong luu ky Uy
ban Ching khoan) gdm nhiéu hon 2 tir/ gbc
tir. Phuong thirc chong ghép nhu vy ting
duoc Ingo Plag dé cap, du tac gia cho rang
khong c6 mot giéi han ciu trac nao cho cac
moO hinh ghép tir trén, phuong thirc nay khong
duoc da sd chap nhén, don gian vi n6 gay kho
khin cho viée xtr I va tiép nhan dir liéu ngon
ngit [7, tr.132-150]. Két luan cua tac gia dua
ra phu hop véi cach hiéu cua da sb vé céu
trac cua tir ghép: “Tir ghép 13 mot tir bao gdbm
hai phan tir, phan tir d4u tién trong s d6 1a
géc, mot tir hoac mot cum tur, tir thir hai 1a
gbc hodc mot tir”. Chung t6i nhit quan di
theo quan diém nay dé lam cin ctr phan biét
tir ghép véi t6 hop tir khac trong tiéng Anh
trong nghién ctru nay.

2.2.2. Thanh t6 cdu tao thudt ngit tiéng
Viét ¢ cdp do tir

Hinh vi tiéng Viét - “tiéng” hiéu mot
cach don gian 1a nhiing tir don, 1a toan bd

nhimg tir chi gdbm 1 tiéng, nhu: nha, cua,
may, truong,... Hinh vi tiéng Viét co su
trung khop v6i hinh thirc biéu hién vé& 4m
hoc khi mdi tiéng 1a dong nhét véi don vi
am vi hoc 1a 4m tiét. Nhu vdy, bat ky mot
tir tiéng Viét nao gom 2 tiéng tro 1én déu la
tir phtrc, c6 thé 1a tir ghép hodc tir lay.

Ngoai ra, thuat ngir tiéng Viét ndi riéng
hay bat ky mot ngdn ngit nao, co thé ton tai
don vi ngdn nglr 1a tr vay muon nhu trong
tap hop céc thuat nglt Y hoc, Sinh hoc, Y
té, Kinh té, Tai chinh, Quan su do yéu t6 du
nhap va tiép nhan van hoa, kién thirc.

2.2.3. Thanh t6 cdu tao thudt ngir tiéng
Anh va tiéng Viét & cap dé ngiv/ doan ngiv

TNCK khéng chi gébm cic tir ma con
gdm cac to hop tir, ngit co cu truc phic tap
hon. Khi xem xét céu tric cua ching,
huéng phan tich s& di tir cap d6 cao hon
hinh vi, ¢ day 1a cdp do tir dam bao rang
don vi tir phai biéu thi nghia tr vung.
Sidney Greenbaum dé cp t6i 5 dang ngit
la: danh ngilr, dong ngir, tinh nglr, trang
ngit, tinh ngit [35, tr.203-209]. Cac t6 hop
nay déu chira mét thanh td trung tam, vi du
“danh tir trung tam” trong danh ngir, “dong
tor trung tam” trong dong ngir. Ngoai ra la
cac thanh t6 phy xung quanh, ¢ chirc ning
bd sung y nghia cho thanh té chinh.

DPbi voi tiéng Viét, v& khai niém, mot
chudi 10 n6i cu thanh nén 6 hop tir ¢d dinh
hodc ty do ma cac tir trong chudi tuyén tinh
d6 c6 mdi quan hé v6i nhau. Thong thudng,
cac mbi quan hé trong t6 hop tir chia lam 3
dang: chu - vi, déng 1ap, chinh phuy.

Twong tuy nhu trong tiéng Anh, doan ngi
tiéng Viét 1a tap hop tir co mdi quan hé
chinh phu, ciing thudng c6 ciu tao gdm
thanh t6 trung tam va thanh to phu bd tro
cho thanh t6 chinh quiy quan xung quanh
thanh t6 trung tam.
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Thuat nglr trong cac ban tin Tai chinh
tiéng Anh va tiéng Viét thu thap dugc c6 thé
¢ dang doan ngir, cum drfmg 1ap hoac chu vi.
Tuy nhién, vi déu co diac diém chung 13 hinh
thai phtc tap, va sb luong thuat ngir 1a dong
ngtr, trang ngt, tinh ngtt,... & ) lugng rat it,
nén tac gia quyét dinh sip xép phan tich
chiing dong thoi véi nhau.

Riéng vé thuat ngit tiéng Viét, vin dé 1a
lam thé nao dé phan biét duogc tir ghép voi
doan ngit. Theo Nguyén Tai Can, “O tiéng
Viét, phan biét tir ghép voi tor don khong
kho nhung phan biét tir ghép noi riéng, t6
hop tir ¢6 dinh n6i chung véi to hop tir tu
do 12 mot van d& rat kho” [1, tr.53]. Ngir
phap hoc tiéng Viét di dé xuét rit nhiéu
cach thirc dé phan biét hai khai niém trén
nhu: tinh doc 14p va c6 nghia cua thanh t6
trong thuat ngir, kha nang ddo nguoc trat tu
¢ phap, phuong phap cai bién,... nhung
khong c6 mdt phuong phdp nao hitu hi¢u
hoan toan cho viéc phan biét td hop ¢ dinh
va tir ghép ma chi c6 thé khang dinh ring
c6 mot su chuyén dich dan dan gitra cac
don vi trong ting tap hon trén. Do do, viéc
xac dinh tir ghép va t6 hop cd dinh trong
bai bao nay chi mang tinh twrong ddi.

3. Phuong phap nghién ciru

3.1. Poi twong nghién ciru

Dbi tuong nghién ciru ciia bai bao 1a mo
hinh cu tao cta toan bd cac TNCK duge
xac dinh va thu thdp qua cdc ban tin Tai
chinh tiéng Anh va tiéng Viét tir ngay
05.9.2023 dén ngay 04.11.2023.

Céc trang bao dién tur dugc lya chon lam
ngudn thu thap cac TNCK bao gdm:

- Bo dién tir tiéng Anh:
https://www.bloomberg.com/asia
https://www.ft.com/
https://www.wsj.com/

https://www.forbes.com/

https://stockhouse.com/

https://seekingalpha.com/
https://www.thestreet.com/

- Bao dién tir tiéng Viét

https://cafef.vn/

https://diendandoanhnghiep.vn/

https://thoibaotaichinhvietnam.vn/
https://vietstock.vn/

https://forbes.vn/

https://vneconomy.vn/

Nghién ctu st dung hai ngudn tir dién
co s& gom: Tir dién thudt ngiv Ching khodn
[2] cua tac gia Nguyén Trong Pan va Kho
thudt ngiv Chitng khodn truc tuyén (Nasdaq
Glossary of Stock Market) [9] lam co soO
xac dinh thuat ngtr.

3.2. Phwong phap nghién ciru

Nghién ctru st dung phuong phap thong
ké, miéu ta va ddi chiéu nhim tim ra nhiing
diém gidng va khac ctia ciu tao TNCK trong
tiéng Anh v6i TNCK trong tiéng Viét. Ngoai
ra, nghién ctru cling st dung phuong phap
phén tich thanh t tryc tiép nham xac dinh va
phén tich don vi co so cAu tao thuét ngtr,
phuc vu cho viéc tim hiéu dic diém cua
TNCK Anh - Vi¢t trén phuong dién cAu tao.

Nghién ctru khao sat cac ban tin Tai
chinh tiéng Anh va tiéng Viét, sau do ddi
chiéu véi tir dién va xac dinh dugc 387
TNCK tiéng Anh va 229 TNCK tiéng Viét.

4. Két qua nghién ciru

4.1. Poi chiéu thugt ngi Chirng khodn
tiéng Anh va tiéng Viét ¢ cip dp tir

4.1.1. Thudgt ngit Chirng khodn tiéng Anh
va tiéng Viét la tir don

S6 lwong TNCK tiéng Anh la tir don co
86/387 thuat ngir. Cac tir don gom 3 loai tir
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chinh: danh tir (revenue (doanh thu), report
(bao cdo),...); dong tir (issue (phat hanh),...);
tinh tor (active (nang dong), liquid (thanh
khoan/tinh 16ng),...). Khéi lwong TNCK 1a
danh tr chiém s luong 16n nhét, voi
72/387 thuat ngir; theo sau l1a dong tur véi
12/387 thuat ngir; va chi c6 2/387 TNCK la
tr don tir loai tinh tur.

Nguoc lai voi sb lugng TNCK tiéng Anh
1a tir don, c6 duy nhit 01/229 TNCK tiéng
Viét 1a tr don thu thap dugc trong ngir li¢u
1a danh tir: “r6” (danh sach cac c6 phiéu
dang dugc theo ddi theo ti€u chi nao do).

4.1.2. Thudt ngir Chitng khodn tiéng Anh
va tiéng Viét la tir ghép

S6 lwong TNCK tiéng Anh va tiéng Viét
1a tir ghép lan luot 1a 23/387 va 46/229
thuat ngtr. Vi du:

Tiéng Anh: bondholder (tréi
balance sheet (ban can ddi),...

chu),

Tiéng Viét: loi nhudn, chuyén nhwong,

4.1.3. Thudt ngir Chitrng khodn tiéng Anh
va tiéng Viét la tir phdi sinh

S6 lugng
TNCK 1a tr phai

vi du: large-cap (cb phiéu vén hoa 16n);
small-cap (cb phiéu von hoéa nho),... Trong
gid1 han cua nghién ctru, khong cé thuat
ngit tiéng Viét ndo 1a tir pha tron.

4.1.5. Thudt ngiv Chig khodn tiéng Anh
va tleng Viét la tir vay muon tzeng nuwoc ngodi

Dit liéu tir ban tin Tai chinh chi ra khong
c6 TNCK tiéng Anh nao 1a tir vay muon,
trong khi tim duwoc TNCK tiéng Viét Ia
5/229, vi du: uptrend, bluechip,... déu 1a tur
muon tiéng Anh.

4.1.6. Thudt ngir Chitng khodn tiéng Anh
va tiéng Viét la tir viét tdt

TNCK tiéng Anh c6 10/387 thuit ngit va
tiéng Viét c6 3/229 thuat ngit dudi dang
viét tit. Vi du:

Tiéng Anh: DCF, ESP, ECB, ROE,
ROIC, IPO,...

Tiéng Viét: EPS, P/E, ROE.

Dua trén céc dir ki¢n tren chung ta co
bang thong ké cu thé sé luong va ti 18
TNCK c6 ciu tao don nhu ¢ Bang 1.

Bang 1. Thong ké s6 hrong thudt ngit Chitng khodn tiéng Anh va tiéng Viét & cap dé tir

sinh & tiéng Viét Tiéng | S Ti 1§ Tiéng S6 Ti 1§
B0 Vi & tié’n- Anh | lvgng Viét | lwgng
¢ & Danhtr | 72 | 18,6% | Danhtr | |1 0,43%

h 1836229, 1 gom Dongtr | 12 3,1% | Dongtr | 0 0%
chang han nhu: one e one °
bull &+ ish — Tinhtr | 2 0,52% | Tinh tir 0 0%
bullish (thi truong | Tir ghép 23 5,94% 46 20,09%
gid tang); | Tir phii sinh 56 14,47% 0 0
bankrupt + cy — | Tir pha tron 1,29% 0 0
bankruptcy ~ (S¥ | Tir mugn 0 0% 5 2,18%
pha san);... Tir viét tit 10 2,58% (%) 3 1,31% (%)

4.1.4. Thudt [Tgng 56 170 (+10)*/387 | 43,92% | 52 (+3)*/229 22,7%
ngir Chung

khodn tiéng Anh va tiéng Viét la tir pha tron

Do dédc trung cua loai hinh ngon ngi,
hinh thirc tir pha tron chi dugc tim thiy
trong ngir liéu tiéng Anh, c¢6 5/229 TNCK,

*Trong gioi han cua nghién cuu, cac
TNCK viét tit sé dwoc phdn tich ¢ phan
TNCK ¢6 cdu tao la ngit/ doan ngit nén
ching t6i khéng xép chimg vao nhém



TU PIEN HOC & BACH KHOA THU, SO 2 (88), 3-2024 39

TNCK cé cdu tao twr, ma chi th(fng ké so
liéu nham muc dich tham khdo.

Tir Bang 1 c6 thé nhan thay, TNCK
tiéng Anh va tiéng Viét & cap do tir déu
gdém hinh thirc tir don, tir ghép va tir viét
tat. Tuy nhién, d6i véi TNCK tiéng Anh, s6
lwong thuat ngir nhiéu hon dang ké so véi
tiéng Viét, trong d6 chénh 1éch 16n nhat
nam & s6 luong thuat nglr tr don, TNCK
tiéng Anh 1 tir don chiém 18,6%, trong khi
con s nay & tiéng Viét rat hiém, chi 0,43%.
Thtr hai, do ddc trung cua loai hinh ngon
ngir, tiéng Anh co bién dbi hinh thai con
tiéng Viét khong bién d6i hinh thai, nén
TNCK tiéng Anh xuat hién tir phai sinh va
tir pha tron ma TNCK tiéng Viét khong co.
bay Ia hai phuong thirc hinh thanh tur dac
trung ton tai mot cach doc dao trong tiéng
Anh. C6 thé néi, hinh thirc tao TNCK tiéng
Anh & cép do tur c6 su da dang hon so voi
tiéng Viét. Ngoai ra, tiéng Viét c6 xu hudng
st dung thuat ngir tir ghép véi sb lugng
nhiéu hon han so v&i tiéng Anh, chiém hon
20%, trong khi con s6 nay & TNCK tiéng
Anh chua dr:iy 6%. Cudi cung, su xuét hién
clia cac tir muon 1a dic trung chi tim thiy
trong TNCK tiéng Viét, c6 thé gay khé hiéu
cho nguodi khong thude chuyén mon, nhung
lai dugc s dung rong rai va ngﬁm hiéu véi
nhitng d6i twong chuyén sau vé linh vuc
Chtng khoén, Tai chinh.

4.2. Péi chiéu thudt ngiv Chirng khodn
tiéng Anh va tiéng Viét 6 cdp d ngir

TNCK tiéng Anh va tiéng Viét & cip do
ngilr tim dugc c6 mot dac diém chung la déu
gdm cac md hinh cdu tao tir cac thanh t6
don vi 1a tir vung c6 nghia va theo céu trac
tang bac.

MBS hinh ciu tao:

Béc 1: gdbm 2 thanh t6

Bac 2: gdbm 3 thanh t6

TNCK tiéng Anh

Bac 3: gdbm 4 thanh té
Béc 4: gdbm 5 thanh t6
(thanh t6 duoc viét tit 1a T).

Sau khi phan tich ngir li¢u, chung t61 nhan
thay rang TNCK ¢ cip do ngir s& ludn bao
gdm 1 thanh t6 trung tAm, xung quanh 1a cac
thanh t6 phu hodc t6 hop tir, két cdu nho hon
bd nghia hodc lam rd mot mat nao d6 cho
thanh t trung tim. Cu thé, xét mé hinh sau:

TNCK tiéng Vit

Mutual fund (1) Co phiéu thwdmg (2)
Y

T2 T1 T1 T2
1A 1A
Dé théy trong md hinh bac 1 nhu trén,
md hinh (1) “mutual fund” (quy twong hd)
c¢6 thanh té trung tAm 13 “fund” duoc bd
nghia boi thanh t6 phu truéde 13 “mutual”;
mo hinh (2) ¢6 thanh t6 trung tdm 13 “co
phiéu” duge bd nghia boi thanh t6 phy sau
1a “thwéng”. Nhu vay, co thé rat ra két
luan: thanh phan phu cta ngit trong tiéng
Anh c6 xu hudng dich vé bén trai, ngugc
lai thanh phan phu cua ngit c6 xu hudng
dich vé& bén phai véi tiéng Viét. Nhu thé,
néu xem xét 2 mo hinh trén, c6 thé xép
chung vao cung 1 nhém md hinh, trong do
mo hinh 1A 1a tuong tng ctia mo hinh 1A°.
Tuong tu, vo1 bac cao hon, mé hinh cAu
tao ctia TNCK tiéng Anh va tiéng Viét &
tung bac cling c6 nhiing m6 hinh tuong
g, tuy nhién, khong phai tit ca cac mo
hinh TNCK tiéng Anh déu c6 mé hinh
tuong tu trong tiéng Viét va nguoc lai.
4.2.1. M6 hinh cdu tao thudt ngit Chitng
khodn tiéng Anh va tiéng Viét béc 1
a) M6 hinh 1A trong tiéng Anh va mé hinh
1A’ trong tiéng Viét (xem Muc 4.2 & trén).
Mo hinh 1A chiém 169/387 TNCK tiéng
Anh, md hinh 1A’ chiém 120/229 TNCK
tiéng Viét.
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b) M6 hinh 1B trong tiéng Anh va mé
hinh 1B’ trong tiéng Viét

TNCK tiéng Anh TNCK tiéng Vigt
t.‘crlii}tate of deposit Tong cﬁnu‘iy (2)

| |

Ti T2 Tl
B B*

TNCK tiéng Anh c6 8/387 thuat ngir
thuoc mo hinh 1B (certificate of deposit -
chimg chi tién gui), nhung chi co6 1/229
TNCK tiéng Viét thuoc mé hinh 1B’ (tong
cong ty). Trong do, T1 la thanh t6 trung
tam, T2 la phu cho T1.

4.2.2. Mé hinh cdu tao thudt ngir Chitng
khodn tiéng Anh va tiéng Viét béc 2

a) M6 hinh 2A trong tiéng Anh va mo
hinh 2A’ trong tiéng Viét

TNCK tiéng Anh TNCK titng Vi§t

Copsumer Price Index Thj tririmg cip hai
f & [ T

T3 TZ I'l T T2. T3
IA ZA°

TNCK tiéng Anh c6 10/387 thuét ngir
thuoc mo hinh 2A (consumer price index -
chi s6 gia tiéu dung). Thanh td trung tam 1a
T1. Bac 1 c6 T3 phu cho T2; va bac 2 1a t0
hop T3-T2 phu cho T1. Thuat nglr tuong
tu: Class A stock, . ..

TNCK tiéng Viét c6 22/229 thuat ngit
thuoc mé hinh 2A’. Trong do, thanh tb
trung tam 1a T1, T3 bd nghia truc tiép cho
T2; cum T2-T3 bd nghia cho T1. Thuat nglt
tuong tu: Khuynh huong di lén,...

b) M6 hinh 2B trong tiéng Anh va mé
hinh 2B’ trong tiéng Viét

TNCK titng Vit
Bd ring thj trinimg

TNCK titng Anh
Initial public offering

TNCK tiéng Anh thuéc mé hinh 2B
(initial public offering - phéat hanh ra cong
chung 1an dau) c6 14/387 thuat ngit va mo
hinh 2B’ c6 16/229 thuat ngit. Hinh thtc
cAu tao mo hinh 2B va 2B’ déu c6 T2 phu
cho T1 ¢ bac 1, sau d6 T3 phu cho ca T1 va
T2. Thuat ngtr turong tu thuéc moé hinh 2B:
European Central Bank,..; m6 hinh 2B’:
Danh sach theo doi ching khoan,...

¢) Mb hinh 2C trong tiéng Anh va mo
hinh 2C’ trong tiéng Viét

I'NCK ticng Anh
L 'rl.lw-h order hoand

THCK tieng Vigt
Thai khoan mdi md
&

12 I3 (| ri I3 T2
0 20

Co 2/387 thuat ngr thuoc mo hinh 2C
(cross-border bond - trai phiéu xuyén bién
giéi) va 2/229 thuat nglr thugc mo hinh
2C’ (tai khodn méi mé). Bac 1 gdm két cdu
T3-T2, trong d6 T3 phu cho T1, sau do tai
bac 2, T3-T2 phu cho T1. Thuat ngir tuong
ty thuoc mé hinh 2C: Exchange traded
funds; md hinh 2C’: Thi truong thir cdp.

d) M6 hinh 2D va 2E trong tiéng Anh

Mo hinh 2D va 2E Ia hai mé hinh dac
trung duoc tim thay trong giéi han ngit liéu
cta nghién ctru ma khong c6 moé hinh tuong
g trong ngit liéu TNCK tiéng Viét.

*M6 hinh 2D

TNCK tiéng Anh c6
2/387 thuat ngir thudc
mo hinh 2D (earnings 11 T2 T3
per share - thu nhap trén
mdi c6 phan). V& ciu trac mo hinh, & bac 1,
T3 1a thanh t6 phy bd nghia cho T2, va ¢
béc 2, cum T2-T3 bd nghia cho T1.

*Mé hinh 2E Intermal rar of return

M6  hinh 2E _
(internal  rate of 2 g m

Earning per share
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return - # 1é thu nhdp néi bé) c6 duy nhat
1/387 thuat ngir. Thanh t5 trung tim c6 vi
tri chinh gita, 2 thanh t6 phu ¢ 2 bén. O
bac 1, T2 1a thanh t6 phu bd nghia cho T1,
va & bac 2, cum T3 b6 nghia cum T1-T2.

4.2.3. Mé hinh cdu tao thudt ngir Chitng
khodn tiéng Anh va tiéng Viét bic 3

a) M6 hinh 3A trong tiéng Anh va mo
hinh 3A” trong tiéng Viét

TNCK tifng Anh
Compousd Anmal Growih Rilr

TNCK tifng Vige
Eh"m.I bio cao 1@i chink tong b

T4 I3 2 Il Tl 2 ri 4
EEY A

TNCK tiéng Anh c6 2/387 thuat ngi
thuoc mo6 hinh 3A (compound annual
growth rate - ti 1¢ tang truong hang nam
kép), trong khi TNCK tiéng Viét c6 4/229
thuat ngir thudc mo hinh 3A°. M6 hinh gom
3 bac: bac 1 gém két cAu T2-T1, trong do
T2 phu cho T1; sau do6 tai bac 2, T3 phu
cho két cAu T2-T1; cudi cung tai bac 3, T4
phu cho ca két ciu T3, T2, T1. Thuat ngit
tuong tu: Annualized real growth rate (3A);
Co ché thanh todn bii trir trung tam (3A°).

b) M6 hinh 3B trong tiéng Anh va mé
hinh 3B’ trong tiéng Viét

INCK tigng Ank TNCK tigng Vigt
Commuodity l-'nlmru I'ruding('on‘unis\ion .‘Ill'ri g fran cpo it
I4 T3 r2 It Il 2 314
3B k]

Chung t61 tim duoc 1/387 thuadt ngi
thuoc mé hinh 3B (Commodity Futures
Trading Commission - Uy ban Giao dich
tuong lai hang hda) va 3/229 thuit ngi
thudc mo hinh 3B’ (mitc gid tran cao nhdt).
Mb hinh trén ¢6 T1 1a thanh t5 trung tdm
cua toan bd thuat nglr, T2 phu cho T1. T4
phu cho T3 tao nén két cau T4-T3, sau do
két cau T4-T3 phu cho ca két cau T2-T1.

Return gn invested capital
.‘ T

Ttc c6 nghia, ca T4, T3, T2 déu bd nghia
¢) M6 hinh 3C, 3D, 3E trong tiéng Anh

va 3F’ trong tiéng Viét

TNCK déac trung cho hé thuat nglr trong

tiéng Anh ma trong dir liéu thu thap duoc

tuong ung. Nguoc lai, mé hinh 3F’ 1a mo

hinh TNCK tiéng Viét khong tim thidy mo
*M6 hinh 3C ) _

, I%u:ktl of six peer currgncies

TNCK tiéng |

thuat ngtr thudc

mé hinh  3C Tl T4 T3 T2

peer currencies - RO sau loai tién té tuong

duong). Thanh té trung tdm ¢ vi tri dau

phu cho T2 tao thanh két cAu T3-T2, sau do

T4 phy cho két cau T3- T2 va cudi cling ca
*MO" hl‘nh 3D Federal H-]wn '!.Iail.rt ['nullnillrr
TNCK tiéng T

thuat nglr thudc & % 4z i

mdé hinh 3D 3n

truong mé lién bang). Thanh t6 trung tam T1

nam & cudi, phia bén phai ctia to hop. Két cau

chinh gitta. Ké cdu T3-T2 phu cho thanh t6

chinh T1 va cudi cung T4 phu cho toan by T3,

International Financial Reporting Standards,...
*M6 hinh 3E

Anh c6 1/387

thuat ngtr thudc

cho thanh t6 T1.

M6 hinh 3C, 3D, 3E la ba mé hinh
trong tiéng Viét khong tim thay mo hinh
hinh twong mg trong tiéng Anh.

Anh co6 1/387

(basket of six 3¢

tién 14 T1. Két cau thanh t6 phu nhu sau: T3
T4, T3, T2 phu cho T1.

Anh co6 3/387 T

(Federal Open Market Committee - Uy ban Thi
phu T3-T2, trong d6 T3 phu cho T2 nim &
T2, T1. Thuat ngtr tuong tu duogc tim théy:

TNCK  tiéng
mdé hinh 3E 1 712 4 3
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(return on invested capital - ti suit sinh 15
trén von dau tu). Thanh t§ trung tim TI
ndm & ngoai cung bén trai cua t6 hop. Két
c4u phu T4-T3 trong d6 T4 phu cho T3, sau
d6 phu cho T2 va cudi cing ca T4-T3 va T2
déu phu cho T1.

*Mo hinh 3F’

'y 1§ kb néng ci lyi nhain
._‘1 i ™ i 1

TNCK tiéng Viét c6
| \j_‘ 1/387  thuat  ngir
thuoc moé  hinh

T 12 I3 I'4

e 3F° (ty l¢ kha nang
¢6 loi nhudn). Thanh t6 trung tim T1 nam &
dau, phia bén trai cua doan ngir. Két cau
phu T4-T3, trong d6 T4 phu cho T3. Két
c4u nay phu cho T2 va cudi cung ca T4-T3
va T2 déu phy cho T1.

4.2.4. Mé hinh cdu tao thudt ngir Chirng
khodn tiéng Anh va tiéng Viét béc 4

a) M6 hinh 4A va 4B trong tiéng Anh

Mo hinh 4A va 4B chi c6 trong ngit li¢u
TNCK tiéng Anh tim duogc, nhung khong
c¢6 md hinh tuong tng trong tiéng Viét.

*Mo hinh 44

.t“tl'-t‘!‘:\ inmternal rate of Feturn TNCK tléng
Anh c6 1/387
thuat ngir

4 TS T3 Il I thuéc mo

“ hinh 4A

(after-tax internal rate of return - ti suat thu
nhap ndi bo sau thué). Thanh té trung tim
T1 nam & gan cudi phia bén trai. T2 phu
cho T1, va T3 phu cho ca T1, T2. Két cdu
phu T5 phu cho T4, cudi cung T4-T5 phu
choca T3, T2, T1.

*Mo hinh 4B
\fur tax net presentvalue [NCK tiéng
Anh c6 1/387
thuat nglr thudc
moé hinh 4B

(after-tax  net

present value - gia tri hién tai thuan sau
thué). Thanh t§ trung tdm T1 nam & cudi
cing bén phai. Thanh t6 phy T2 phy cho
T1, va T3 phu cho ca T1, T2. Két ciu phu
T5 phu cho T4, cudi cing T4-T5 phu cho
ca T3, T2, TI.

*Mo hinh 4C°

by ik hop I cdan -i:i{" b Adbieg tarormas lai

i T2 T3 I3 s
40"

TNCK tiéng Viét c6 3/387 thuat ngir
thuéc mé hinh 4C’ (khung gia hop 1y cua
cac hop dong twong lai). Thanh t6 trung
tam T1 nam vi tri dau tién bén trai. Thanh
t6 phu T2 phu cho T1. Két ciu phyu T5 phy
cho T4, T4-TS5 phu cho ca T3; cudi cung ca
cum T3-T4-T5 phu cho T1 va T2.

*Mo hinh 4D’

TNCK
tiéng Viét
c6 1/387 I_I
thuat ngtr
thuéc mo 4
hinh 4D’ (c6 d6ng c6 tén trong danh sach).
Thanh té trung tdm T1 nam vi tri du tién
bén trai. Thanh td phu T3 phu cho T2; két
cAu phu T5 phu cho T4. Cudi cing T4-T5
phu cho ca T3-T2 va cubi cung phu cho T1.

Ci ing I.'II tEn trgng  danh shch

4.2.5. Thudt ngix Ching khodn tiéng Anh va
tiéng Viét chiva t6 hop dang ldp trong mé hinh

- Tiéng Anh: 1/387 thuat ngir (Securities
and Exchange Commission).

- Tiéng Viét: 1/229 thuat ngit (mua va ban).

Tt dir li¢u thu thap duoc, chung t61 téng
hop mé hinh TNCK tiéng Anh va tiéng
Viét 1a ngli/ doan ngtr trong Bang 2.

RS rang, s6 luong thuat ngit va sb mo
hinh da thanh t6 cau tao & TNCK tiéng Anh
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Bdng 2. Thong ké s6 lwong thudt ngit Chitng khodn

tiéng Anh va tiéng Viét ¢ cdp do ngiv

M3 hinh S6 M5 hinh S6
A TNCK lwgng TNCK lwgng
Bac . . on
tieng Anh e tieng Viét s
cip dd ngir Tile cip dd ngir Tile
1 1A 169 1A° 120
43,67% 52,4%
1B 8 1B’ 1
2,07% 0,43%
2 2A 10 2A° 22
2,58% 9,6 %
2B 14 2B’ 16:229
3,62% 7%
2C 2 2C 5
0,52% 2,18%
2D 2
0,52%
2E 1
0,26%
3 3A 2 3A° 4
0,52% 1,75%
3B 1 3B’ 3
0,26% 1,31%
3C 1
0,26%
3D 3
0,78%
3E 1
0,26%
3F 1
0,44%
4 4A 1
0,26%
4B 1
0,26%
4C 3
1,31%
4D’ 1
0,44%
2 R 216/387 176/229
Tong cong
55,82% 76,86%

16n va da dang hon so véi tiéng Viét. Néu
chi xét & mo hinh bac thip nhit gom 2
thanh t4, ca hai ngén ngir déu c6 nhitng mé
hinh tuong tng. Tuy nhién, v&éi mo hinh

bac cao, khi cdu tao ciia md hinh bao
gom cac két cAu nho hon, cach thic
lién két cua cac thanh t& phu bén
trong mo hinh di din dén su khac
nhau trong cdu trac hinh thanh thuat
ngit, kéo theo 1a sd luong md hinh.
Vé6i TNCK tiéng Anh, bac 2 ¢6 5 md
hinh, bac 3 ¢6 5 mo hinh, con & tiéng
Viét, con s6 tuong Ung lan luot 1a 3-3.

Dang luu ¥ nhat 1a mé hinh gom 5
thanh t6 cdu tao (bac 4) ¢ ca ngir liéu
TNCK tiéng Viét va tiéng Anh déu
khong c6 mo hinh tuong img. Nguyén
nhan cling do loai hinh ngon ngir da
chi phdi cach thic ma cac thanh td
phu (nhu gi6i tir lién két véi thanh té
chinh, vi tri cua tinh tir, gidi tir,...) bd
ngit cho thanh t§ chinh hay phu, dan
t6i cac lién két vé ngit nghia cang
phirc tap hon. Pidu nay du chi tao nén
nhitng thay d6i rat nho, nhung cudi
cung tao ra cdc md hinh khac nhau,
két qua 1a mo hinh ciu tao ciing kho
twong dong voi nhau ¢ hai ngdn ngi.
Vi du nhu m hinh 4B va 4C” déu chura
két cdu phu TI-T2 va T4-T5 theo
huéng tuong tmg nhung lién két véi
thanh t6 T3 & tiéng Anh 14 voi két cau
T1-T2 trudc, con tiéng Viét 1a véi két
chu T4-T5 trude rdi méi lien két toan
b cac két cdu sau cung.

Cubi cung, mac du TNCK tiéng
Anh dugc ciu tao béi nhiéu mé hinh
hon so v6i TNCK tiéng Viét, nhung
dé thdy ca hai ngén ngit déu wa
chuong ap dung cac mé hinh & bac
thép 1, 2 hon so véi bac cao. Ngoai ra,

nhimg mé hinh nao t6n tai moé hinh tuong
{ig trong ngdn ngir con lai s& ton tai nhidu
thuat nglr hon. Nhitng mo6 hinh ¢ bac cao
hodc khong c6 mo hinh tuwong tmg & ngon
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nglrt con lai chtra it thuat nglr hon, rai rac
khong qué 3-4 thuat ngilt, chu yéu la 1-2
thuat ngit moi mo hinh.

5. Két luan

Nghién ctru da phan tich ciu tao TNCK
tiéng Viét va tiéng Anh theo hai cip do tir va
ngit. Dua trén két qua phan tich dit liéu thu
thap, ching t61 dua ra mot s6 nhén xét sau:

Tha nhit, vé khac biét & cip do tu,
TNCK tiéng Anh cé s lugng la tir don
chiém ap dao so véi tiéng Viét véi ti 18
86/1. Thuat ngit tiéng Anh 1a tir don chira
ca ba loai tr la danh tu, dong tu, tinh tu,
trong khi tiéng Viét chi ¢6 loai tir don gom
1 danh tir. Tuy nhién, TNCK tiéng Viét 1a
tir ghép c6 sb lwong 16n hon nhidu so voi
tiéng Anh, xét vé ti 1&, gdp hon 3 lan.

Thu hai, tor pha tron va tir phai sinh la
hai hinh thirc cdu tao riéng chi c6 & TNCK
tleng Anh quy dinh béi dic trung ngudn
goc ngdn ngit hoa két. Nguo’c lai, TNCK
tleng Viét lai co6 d0 mo khi tlep nhan ngon
ngit nudc ngoai (tiéng Anh) dé thiét lap
TNCK cho ngdén nglr cua minh. Ngoai ra,
TNCK & ca hai ngon ngit déu c6 hinh thirc
viét tat, TNCK tiéng Viét ciing ap dung truc
tiép nhitng TCNK viét tit ciia tiéng Anh.

Thir ba, & cfip do ngtr, sb luong TNCK
tiéng Anh c6 ti 1& thip hon so véi TNCK
tiéng Viét, & muc 55,82% so voi 76,86%.
S6 lwong md hinh cdu tao TNCK tiéng Anh
da dang hon tiéng Viét, tong cong 14 md
hinh, trong khi tiéng Viét ¢6 10 mo hinh.
Cang v6i md hinh chira nhiéu thanh t6 cdu
tao, tir 3 thanh t6 ciu tao trd 1én thi mo hinh
cang c6 su da dang, lién két cac thanh tb
trong mé hinh tao ra cac két cdu phu lam thay
d6i ca mo hinh. C6 nhimg mo hinh chi xuét

hién & hé TNCK tiéng Anh ma khong xuét
hién trong TNCK tiéng Viét va nguoc lai.
V6i mo hinh gdm 5 thanh t cdu tao, TNCK
tiéng Anh va tiéng Viét khong co sy tuong
ddng nao vé ciu tao. Sy tuong dong giam dan
khi s lugng thanh t6 cu tao tang lén.

Vé diém twong dong, TNCK tiéng Viét
va tiéng Anh déu s dung nhiéu nhat mo
hinh gém 2 thanh t6 ciu tao, sd luong thuat
ngit phin b vao ciac mé hinh nay ciing
nhiéu nhit véi ti 16 gan tuong duong
177/387 TNCK tiéng Anh, 121/229 TNCK
tiéng Viét.

Cudi cung, voi cac mo hinh gdm 4 thanh
td cAu tao tro lén (bac 3 va 4), sb luong
TNCK cho méi mé hinh rat han ché, chi tir
1-4, chi yéu 13 1-2 thuat ngi.
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